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Industrials and Steels
Strong in Strike Crisis

Holdings in Four Big Railroads Record
High Prices During Week.Some

Motors Run to Low Levels for
the Year.Investment '

Market Sound.
By W. 8. COUSIN8.

(Copyright. 1112, by Cosmopolitan Ncwa S*rvic».t

NEWxYORK, July 22..In the face of uncertain and unset¬
tled developments in the industrial situation during the past
week, the stock market was remarkably steady and such, evi¬
dences of liquidation as were seen in the later sessions were

directly traced to the profit-selling operations of traders, and,
to some extent, to the putting out of new short lines by pro¬
fessionals.

Steel Stocks Strong.
The industrial and ste«l stocks

were exceptionally strong and active
during the entire week, and the
railroad stocks, while comparatively
Inactive, maintained a strong and
firm tone. In tact, quite a few of
the railroad shares advanced to new

high levels for the year on steady
accumulation of investors who are

looking far beyond the present tur¬
moil. Baltimore and Ohio, Penn¬
sylvania Railroad, Northern Pacific
and Union Pacific particularly dis¬
tinguished themselves during the
week, and Pennsylvania spirt at the

. highest price that has been record
ed tor this 4tock since the early
part of 1920.
The motor stocks have not fared

quite so well. Realizing sales In
¦tudebaker resulted in a moderate
loss, while .Maxwell and Piero-Ar¬
row have borne the brunt of the
heaviest liquidation that has been
seen in them in many weeks.
Plerce-Arrow common and preferred
declining to new low levels for the
year. Mack Truck, on the other
hand, has been . exceptionally
strong, selling at a new high, at
(60 a share, compared with $2o.»*
in the early part of the year.
Buying of the steel stocks l«s

been proceeding steadily on the as¬
sumption that the Attorney General

fc would find no flaw In the legal
¦tructure that has been built up for
the merging of a number of the
prominent companies. The Attorney
General's report held that the con¬
templated consolidation does not vio¬
late the Sherman act. the Clayton or
the Webb act and that there Ik not
the slightest ground for the beliefthat restraint of trade or monopol¬
istic control will result. The steel
shares have also been In favor be¬
cause of the prevailing belief that the
Steel Industry has turned the corner,
reports of four of the leading inde¬
pendent companies made public dur¬
ing the past week indicating a trans-
formation from deficit to surplus in
their current earning rate.

Traders in the stock market dur¬
ing the past few weeks have been
Surfeited of expansion an<i curtail¬
ment of production, of discovery of
new fields and salt water flooding of
old ones, of increases and decreases
In prices of crude, refined and fuel
oils, of Jumps and slashes in gasoline
prices, of increasing stores of crude
oil In storage, of the flooding and
pinching of former productive wells
in Mexico, and. finally, of the plans
for the exploitation of the oil fields
of Europe with the help of Amer¬
ican capital.
Wall street is looking for still

further reductions in crude and
gasoline prices. In which view It Is
¦upported by many of the leaders
of the oil Industry, who are desirous
Of forcing a drastic shrinkage In
production until such time as the

present abnormal amount In storage
has been cut down.

An Incident of the financial dis¬
trict during the past week was the
actual filing of the bankruptcy
schedule of Allan A Ryan former
plunger In the speculative mar;keti and uiore recently an active
spectator In the district. The incl-
dent serves as a reminiscence rath¬
er than a factor In the present
stock market, for none of the Ryan
properties were listed on the ex¬

change. and his brokerage
bad only a small selected llsi of
patrons. One wonders at the sa

gaclty of the financial wizards in

the banking Institutions when loan*
as high as $8,000,000 can be made
on collateral of doubtful value. O
course, the adqjustments have Ken
made long ago and losses charged
off the books
While the aggregate of the new

bond offerings during the past week
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ernment bonds have raeovered prac¬
tically all of their loaaea and the
United Kinkdom bonds are selling
at record prices. The French cities,
Dutch East Indies and Brazilian
bonds still engage a large portion of
the interest of investors. The most
active of the railroad bonds are those
of the Erie, New York Central, Sea¬
board Air Line, Frisco and Great
Northern companies, while indus¬
trials have been featured by the Con¬
solidated Gas 7's, Sinclair Oil bonds,
Goodyear Tire g's and Public Service
Corporation 6's.

The week's grist of new bonds ag¬
gregated $60,000,000 and constats of
seventeen new State and municipal
offerings aggregating $6,260,000, two
foreign issues aggregating $4,000,000,
three public utilities agregating
$10,900,000, five industrials aggregat¬
ing $14,000,000. and two railroads
aggregating $15,000,000.

CMPOH Ill
SUGAR IE HEAVY

Running Twice»the Totals of
Same, Period Last Year,

Federal R?ports.
Sugar exports from Cuba to date

are running even more than twice
the totals of the corresponding pe¬
riod of last year, according to the
Federal Sugar Refining Company'a
review of the industry. Up to
July 8 a total of 3,757,447 tons was

shipped from the island, ss com¬
pared with 1.706.631 tons for the
similar period of last year The
United States has received 2,747.188
tons from Cuba to date, as com¬
pared with 1,478,938 tons in 1921.
During the week ending July 8.
118.844 tons, out of the total of
168,002 tons, came to this country.
A remarkable average sugar yield

of over 13 per cent Is reported by
Federal's representative In Cuba.
This has been attained at central*
Chaparra and Deliclas of the Cuban
American Sugar Company, which
have to date made 1,507.884 baga.
against the original Federal esti¬
mate of 1.350,000 bags. Most of
th< other sixteen mills which con¬
tinue grinding report good out¬
turns, and the latest estimate of
3.800,000 tons will probably be
reached.

Weather Is Favorable.
Central Tanamo, of the Atlantic

Fruit Company, has made an un
usual record for an initial crop. The
growing crop has received very fa¬
vorable weather, according to the lat¬
est report from Federal's represen¬
tative. Good rains have fallen in all
the provinces, alternating with hot
sunshine and accompanied by hlgn
temperatures. These conditions are
needed to counteract as much as pos¬
sible the effects of the severe and
protracted drought during the pre
ceding season.

Nearly a hundred times as much
sugar was Imported by the Un:te>l
States from "Inside" sources as from
"outside" sources in the first five
months of the year. In the corre
sponding period of last year the pro
portion was only about twelve times
as much. The total from Cuba. Por
to Rico. Hawaii, Philippines and Vir¬
gin Islands was 2,$16,839 tons to
May 31. this year, aS compared with
27,074 tons from other sources. In
1921 the figures were 1,650,123 tons
as compared with 134.857 tons. Alto¬
gether, in this period, a total of Z,-
643,913 tons were imported, as com¬
pared with 1,?84.980 tons last vear.
England, France and Germany

Continue as Rood buyers of American
refined sugar, according to Federal's
figures on exports during the first
five months of the year. India.
Netherlands and Turkey in Europe
have also bought more than last
year. The demand from Greece,
Italy, Japan, and seems to
be foiling off, as comftared with last
year's figures. Altogether to May
31, 507,908 tons were exported from
the United States, as compared with
193,965 tons in the corresponding
period last year.

Washington Stock Market
Business of 1922, up to and including Friday, July 21:

Furnished by W. B. Hlbbs * Co.

BONDS.
PUBLIC UTILITIES.

*.20° Anacostia ft Potomac River R. R. !'.
3.000 Chesapeake ft Potomac Telephone 1st B's...
1.300 Chesapeake ft Potomac Telephone of Va. 6's

168,000 Capital Traction 1st 5's
14,000 CIly ft Suburban Ry. 1st B's
2,500 Georgetown Gas Lignt 1st 5 s

12.000 Metropolitan R, R. 1st 5'S 1
.22,000 Potomuc Electric Power 1st 5's
124,000 Potomac Electric Power cons. B's
46,500 Potomac Electric Power deb. 6's

241,400 Potomac Electric Power gen. 6's
116,600 Potomac Electric Power gen. mort. 7's
23,000 Washington, Baltimore A Annapolis 1st B's.
70,400|Washington {las 7*'s

127.000
235.500
74.B00

Washington Oas Light gen. B's
Washington Railway A Electric cons. 4's....
Washington Railway ft Electric gen. 6's

MISCELLANEOUS.

IQpenlHlghl
80
95
91
»B
78
81
94%
91*
89%
98
98*
104*
79*
104*
88*
65*
96Ji

Low
89 *| 80
97^1 95
91
99
83
89
97*
96*
97
100*

90
94
78
81
94*
91*
89
98

100 98*
107 *
83*
106
95
75*
99*

104*
78*
104*
88*
65*
95*

Close
87*
97*
91
98*
82
8»
#7
96
95
99*

100
107*
83*
104*
94*
76*
99*

10,000[Rlggs Realty (long) B's
l.OOOIRlggs Realty (short) B's
lOOlWaahlngton Market Cold Storage 6'a.

96
98
90

95
98
90

92*
98
90

92*
98
90

STOCKS.
PUBLIC UTILITIES.

10
6,796
2,961

62
6,181

American Tel. ft Tel..,
Capital Traction.
Washington Gas
N. A W. StenmhoaN .

Washington Railway A Electric com.

4.0991Washington Railway At Electric pfd.

116*
95
49*
190
39
64

115*
101*
59*
190
67
80

116*
94*
48*

190
36*
63*

115*
100*
66*
190
67
79*

I NATIONAL BANK.
169

42
32
15
5

18

Commercial National Bank
District National Bank ...T...
Federal National Bank
National Bank of Washington.
National Metropolitan Bank, v.

Rlggs National Bank
Second National Bank

130
168*

fl 71
1190
225
510
1148

140
168*
176
190
230
510
148

130
168*
171
189
225
510
146

140
168*
176
190
230
610
145

TRUST COMPANY.
349iAmerlcan Security A Trust.
S23 Continental Trust
126|Natlonal Havings A Trust..
36|Unlon Truat
271Washington Ix-wis ft Trust.

222
98*

282
118
270

264
98*

286
120
285

222
90

282
118
270

264
94

28B
120
285

SAVINGS BANK. I
10|Merchants Bank. .1 147 1147 1147 147

FIRE IN8URANCE.
l|Fireman's Fire Insurance
National t.'nlor Fire Insurance.

18 | 18
8*1 8*

18
8

18
_IS

TITLE INSURANCE.
16S{Columbla Title Insurance...
2?iReal Estate Title Insurance.

6*| 5*
90 * I105

6*
90*

5*
106

MISCELLANEOUS.
lOlDistrlct of Columbia Paper Mfg. com

1.029jMergenthater Linolype
2.V»iGld Dutch Market com

216 Old Dutch Market ofd
1,591 (Lanaton Monotype
150|Washlngton Market..

85 | 85
129*'155%

*3 I 3
8 8
71*] 81
36 | 36

86
129

3
7

85
150

3
7

70*1 78",
35 35

Md. Agriculturar Society Re
sists New Rates of Balti¬

more Exchange.
BALTIMORE, July 22.There la

much diacuaaion In lociil business
circles of the charge made by mem¬

bers of the State Agricultural 8oclety
that an attempt la being made by
Baltimore buyers to defeat the co¬

operative shipping of live stock. The

charge relates to the new Joint tariff
schedule of SO cents on each car,

which has been passed by the Balti¬

more Live Stock Exchange.
Pending the hearing of a com¬

plaint by Henry C. Wallace. 8ecre-

ar.v of the United 8tates Depart
ment of Agriculture, the Government

has granted an Injunction against
the effectiveness of the new tariff.
The hearing will be held on August
17 In Baltimore. The Injunction haa

been extended to August 31.
Tn view of the new tariff. It was

said, farmers in Maryland are ship¬
ping their cattle, hogs and sheep to

Lancaster and Philadelphia markets,
where the tariff charges are lower.

The new charge la excessive, It la

said, and does not permit a fair mar¬

gin of profit to the farmers.
Definite action was postponed he-

cause of the limited time in which
the agents of the society have hnd
to gather data of conditions through¬
out the State, Dr. T. B. 8ymona, sec¬

retary, aald. The society will ap¬
point a committee to appear before
Secretary Wallace at the hearing
here.
The following resolution was adopt¬

ed by the society at a meeting this
week:

"It is moved that the sense of tills
conference be that a careful survey
be made of the live stock business
of Maryland conducted on the Bal¬
timore market, said survey to cover
the extent of Maryland business, ex¬
perience of shippers and a compari¬
son of rates and charges made on
tfTe Baltimore market with others of
similar scope and business."
Figures submitted showed that

Howard county alone sends $750,000
work of live stock Into Baltimore an¬
nually. Cattle received In the city
during 1921, it was said, numbered
279,383. of which 155,643 were slaugh¬
tered here.

SAMUEL UNGERLEIDER & CO.
BROKERS

WILLARD HOTEL
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Ifill FARMERS
TO TALK MARKETING
Pooling Plans to Have Big
Place on Institute Program

Next Month.
.

bIjACKsburg. v*.. July
The annual summer meeting of the
State Farmers' Institute to be held
at Virginia Polytechnic Institute
August 9. 1" and 11, in to he a bis*
"At Home" for the farmers and farm
women of the State and all who are

Interested In the agricultural de¬
velopment of Virginia.
Those connected with the college

are already hard at work with ar

rangements and full details of plan*
for the entertainment of the visitors
are given here.

It has been decided to devote prac¬
tically the entire session this year
to questions of marketing. This h^s
been done because successful market¬
ing Is perhaps the biggest problem
confronting the farmers of the State
at the present time.

Electric Lamp to Burn
3 Years Without Current
ROME, July 22;.An electric lamp

which will burn for tnree years with¬
out current has been Invented by an
engineer here.
The lamp is described as a self-

sustaining incadescent electric light
that will burn a long time without
connection with any source of elec¬
tric supply other than itself. The
light Itself is radiated from a minute
metal.

French Woman Wages
Own War on Birthrate
VANNES. France, .Jjly 22 .Mme.

de Trouher, farmer's wife, living
near here, has declared war on
France's declining birth rate.

Five years ago she had nine chil¬
dren. Then she had twins. Then
she had more twins. Now she gives
birth to a fine set of triplets.two
(tirls and a hoy. She Is In excellent
health.

Weekly Financial Review
By HENRY CLEWS,

of Henry Olews & Co., New York Bankers.

NEW YORK, JUly 22..For atlll i

unother week the dominating lnflu-1
e.,ce in the financial market, ha.
been the atrlke situation. While full
confidence exi.t. In the ablllty of
the Government to ^TOtect tho in

teieat. of the community tlmre 1»
an Inevitable disposition to awultSevlopmwta before mal,lnR new
commitment.. Meantime, ««n Im¬
provement ha. been brought ubout
in the German situation.
foreign government, have carried
their current financing well l.*1*
completion.for the Pre**" at all.
. vtnt..and thU leave, the pro.
nectlve German loan |>o.slbly the
mo.t Immediate problem of buro-
pean finance. Great Britain* once
more announced Intent tobo&n pay^ment of interest on her debt to the
Hnlted State, during the coming
autumn gives further evidence of
nrocress toward normal conditions,
while some advance Is ^l<JenUybeing made toward the tentatlv*
establishment of a more satlsfsc
tory basi. for the revision of the
reparation, terms.
Railroad Strike and the !
Th» fact that prices have held so

wH. in fade oVthe continued strike
unsettlement bears testimony to
confidence of the communl'vln the
eventual adju.tment of working
lotion.. Both the coal and the railioa J
issue, had to be brought to a head
and settled before the *»tu«tiOB
i-nne much further, and adjustment
of joints involved will avo d
worse trouble later. According to
some current stock
eurs." rail price, are now fully two
points above the figure they had
reached at the time when the
present troubles became acute. The
public I. wl.e in taking the vlew
that a settlement on some definite
basis will strengthen °f
impair the position of .^"r'ty h°^ters. and present condition, reflect
that opinion. Strongly tenJ'n* ,°
confirm It 1. the good traffic out
look. Return, for July,
iihie will no doubt show the effects
Of prVJent buslnes. disturbances,
but will be offset hv ln^freight movement as soon ,a>fu
working conditions arc "-stored.
Even for the first thlrdof July^hecascadings of some of the W««t«rn
road* «how advance! of 10 to -o

per cent or more above the corre¬

sponding period a year UO.
The Stability of Trade.

Deapite the railroad and mining
trouble., general business continues^ maintain its stability in an un-
usual degree. Ju.t a. a year ago
dividend reductions, both actual and
prospective, were an Important in¬
fluence in depressing
vances preaent and predicted ar
orovlng today » factor In
ing price.. Not a few concern, are ,
rapidly retiring their outstanding In
debtedness and getting out of the
condition of dependence on the
hanks, from which they have pre¬
viously suffered. Both ralla and ln
dust rials are affected by the div-r
dend forecasts, among the road, thus
helped being the Pennsylvania and
the Baltimore and Ohio, while among
the industrials are one or »» » "rknown motor, and several popular
speculative specialties. Th'". f!j^ttr.rs naturally have gone ^ toc«a*t
the bad effecU on the industrial llat
which might have been "I****1
from strike conditions.
huslness Indications for the past
week have been generally very 'ar¬able. Notable In this connection has
been the improvement In the leatner
situation and the good absorptive
power of the copper market, not¬
withstanding a production whicB
now in excess of any since theopen^Ing of 1919 In other branchea of
business conditions continue good,
certainly so far as strike obstaclespermit. Coupled with the reduction
of unemployment to the vanishing
point, this activity of manufactur¬
ing naturally means steady and well
sustained demand for goods at retail
and wholesale, as is demonstrated by
current Indexes on that subject.
A Better Outlook In Washington.
President Harding, who has been

doing his utmost to restore indus¬
trial peace, has unofficially let It be
known that the Interests of the com
munity In this connection are far
more "important than the immediate
furtherance of legislation. 'be re¬
sult of all these conditions has been
to reduce the prospect of passing
subsldv or bonus bills at this ses¬
sion and the chsnge of outlook is
correspondingly favorable from the
standpoint of taxation and finance.
Exceptional success had been ex¬
perienced by .the Treasury In Its
financing during the past two
months, and the views of the com¬
munity as to present prospects are
reflected in a new upward move¬
ment of liberty bonds which has
carried them for some issues to a
figure from 101 to 102. The delay
and difference of opinion on the
tariff bill are not particularly re
gretted bv market authorities be
cause of the belief that they are re-

Intricate Details of

Cosden & Co.
The litest reports of this rapidly expanding oil

company depict a situation quite unique among
independent oil companies.
The obstacles of its first few years and the

successes achieved in recent ones, perhaps have
never before been so clearly presented as in the
special brochure we have just prepared regarding
Cosden & Company's operations.
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sultjng in bringing about a decidedly
better adjustment of duties than
could otherwise fee obtained, pre¬
liminary forecasts now favor wise
selections for membership on the
Federal Reserve Board, and official
announcement of names is now ex¬
pected to be made within the near
future, as they should be acted upon
by the Senate before August 9 In
order to prevent vacancies.
Money and Banking Conditions.
A drop in the acceptance rate to

a level lower than at any time
since 1919 is believed* by many to
foreshadow a renewed lessening tf
Federal reserve discount ;-&tes, the
one event having In past months
usually preceded the other. Im¬
portations of gold to an amount
well toward $20,000,000, on this
movement, points to an even
stronger position at

. Federal re¬
serve banks, notwithstanding the
very moderate increaaes in demand
for accommodation which have
made themselves felt in various
districts, and have, of late weeks,
tended to raise the volume of bills
I.«»U! by the system as a whole.
Condi'ions have been fayornblo to
recovery in exchange, and points
to still better developments, al¬
though there Is a distinctly waiting
attitude An view of the unsatisfac¬
tory outfcme at The Hague and the
continued uncertainty regarding
the basis of a German settlement.

Stock Market Prospects.
No real stock market action is

to be expected until a settlement
of the coal and railroad strikes. A
favorable outcome Is anticipated In
each case, because conditions neces¬
sitate reasonable concessions on the
part of labor. But would-be buy¬
ers will not enlarge their operations
until the outlook Is clear; snd with
encouraging business conditions
ahead holders are unwilling to part
with stocks. The result Is a stand¬
off, which may continue for a
period at least. In the early fu-
tjire, however, crops will begin to
move, Western merchsnts will start
their autumn purchases ind trade
generally should take a new for¬
ward step. Railroads, mills and
mines alike will be kept busy filling
orders delayed by the strike; build¬
ing will continue active and home
conditions should steadily improve.
When securities do begin to move
It will probably he on the upward
grade; and during the interval
standard issues may be purchased
to advantage on any pronounced
recessions.

Fossil Tooth of Ape
Is Found in Nebraska

OMAHA. Neb., July 22..The foe
sll tooth of a large ape that lived
In the region of Nebraska about half
a million years ago, Just before the
earliest evidences of man In the
world, ha* Just been discovered by
a geologist, Harold J. Cooke.

It Is a molar tooth, about half an
Inch across the top, and with a simi¬
lar one found in 1908 constitutes the
only remains of this species found
in America.
According to Dr. Clark Wissler.

curator of anthropology of the
American Museum of Natural His¬
tory, theae teeth show the anthro¬
poid apes migrated to America over
some land connection from Asia,
probably In the vicinity of Alaska

WE WILL SELL
I* IrtaraattMul riaaaaa I% a alt. 11MM
M twum Scat I4.M
M lirtlH Tmit * M.rt,.,. M M
«M Miliar Trail Central 4.M
I* etffly Wtasty, latfam. tf 75.M
IS eiatly WlMty. Attaatta K M
IN lataraaMaaal Sfcaa Haal Car* 4.M
M Uataa Star*(a Car. »f JS.M
M TtiMiaaa Mf*. (Turns* Ll*kt») 7 M
IM Cha*<* Saaki Car* 7% *f M.M
2* Sln*l*fk*a Malan 12.M
2S Maws Aa*l»* MaaMaa IM
MS Ovaama* Oil Car* M
MS Saftala Taxn Oil Ca M
MO Waiktefta* laa mmJt
I* Data. Sll * Saa SIS
IS Aaartaaa Orvaara Saalaty I M
S U. » Aatamatlva Maty IMS

2M Aatanatlm Parti Car* I0 M
2M Saaar* Matan
MS Savara Sll Caaiassy IS
4*0 ASvaaaa Oil Ca IN
2 City Star*** Ca . Ha*ara*awa BIS
2 Vlrflala Plata Slaaa M.M

21* SaauHtv Ortllla* g Pradvdm .11

CALL. HITK ON PHONE MAIN JS2.

RIEMER & CO.
SEriRITV BROKERS

American National Bank Building
1315 F Street N. W.
Washington, D. C.

Hesitating market
often offers

profit opportunities
Authorities agree that
the present market.lew
volume but firm prices
.means a scant supply
of stocks, and evidence
of an accumulation by
strong interests.

Our weekly publication, the
"Investor & Trader"
gives you the late news snd
views of msrket authorities
on the technicsl position
of strive New York Curb
Fjtchsnge stocks.

Ask for cop?
this week's issue

Jones & Baker
MrmWi Nei»y*h Curb Eackflnje

Dtraat M*ata Wtr»a
Nav Tar* Cklaaa* SaaM* PMIaAaiakl.
Plnakai|k Dai rait Bahlaara ClaiJaaS

BALTIMORE OFFICE
Emerson Hotel

I
*1

Coal Strike Throws
Shadow on Industry

Scramble Is Being Made for Fuel With
Feverish Price Bidding for Supplies.

By Cosmopolitan News Service.

NEW YORK, July 22..Bradstreet's weekly business review
today saya: I
"Industry is more irregular with the railway strike, and

through it the coal tie-up throwing deeper thadows upon man¬

ufacturing interests, whose need for fuel is weekly becoming
more pressing.
"Coal trade authorities report something like a scramble

for fuel, with accompanying feverish price bidding for sup¬
plies, which has proved too big a burden for some of these
less favorably situated consumers.
"So far the Iron and steel trade*'

have been hardest hit, especially In
the neighborhood of the most strong¬
ly unionised mines. To date, prob¬
ably 10 per cent of the country's
active furnaces have been forced to
close; many steel mill operations
have been slowed down; some of
these are reported turning to oil as a

fuel; large quantities of English coal
have been engaged for import, and
prices of both coal and coke have
been further Jacked up.
"Ordinary distributive trade has

been rather relegated to the back¬
ground this week, and while showing
fair activity for mid-July, has, un¬
doubtedly. been held down by the
natural indisposition to go. ahead
until the question of the country's
fuel supplies, both present and pro¬
spective, has been settled. Aside
from strikes the outlook is generally
regarded as favorable, especially as
Western crops have held all of their
recent promise; the cotton crop has
.been aided by hot weather, which
is thought to have toned down the
boll weevil menace; collections are
slightly better; business has had a

pretty fair half year and hopes for
still beter In the next half; oppres¬
sive unemployment has disappeared,
and actual labor scarcity is noted in
widely separated regions.

in .

U. S. Army and Reserves
Form National Society
SAN FRANCISCO, July 22..The

Association of the Arm* of the
United States, which comprises the
regular army, the national guard
when In the service of the United
States, and the organized reserves.
has been formed as a national or¬
ganisation.
The national headquarters are in

San Francisco but the organisation
will embrace the entire country and
Its territorial possessions.

fl Initial Public Offering of

2,500 Units
Scott Gas Appliance Co., inc.

Preferred and Common Shares

$30 Per Unit
of One Share Preferred and
One Share Common Stock

Price Soon to be i

The purpose of this of
fering is to acquire addi¬
tional working capital to
take care of the rapidly
increasing demand for the
Scott Gas Range. This
demand is from gas com¬
panies and gas appliance
concerns throughout the
United States.

More than 600 satisfied
stockholders in Washing¬
ton ar^ owners of Scott
Gas Appliance Co. shares
and many homes in Wash¬
ington alone are eqnipped
with Scott Gas Ranges.
The Scott Oas Appliance Co.. Inc., is nominally capitalized at

$500,000. The officers and directors are successful business men
well known to Washington.

Officers: President. J. O. Scott; vice president. Frank J. Scott;
treasurer. Ernest E. Herrell; secretary, W. N. Jackson.
Members of the Board: Lee L. Herrell, chairman of board of

directors; Dr. Wade H. Atkinson. L. E. White, C. Hugh Duffv,
George C. Shaffer, Peter M. Dorseh. John W. Wlmer, sr., Ernest
E. Herrell, J. O. Scott, Frank J. Scott.
The personnel of the company's officers, directors and numerous

shareholders makes It a thorough Washington business enterprise,
deservedly worthy of the confidence and patronage of the people of
Waahlngton as well as the entire country, which It so Justly enjoys.
There is no other gas range in the world Just like or equal to the

Scott Oas Range. It cooks, bakes and stores a supply of hot water
all with the heat of but two burner*, and Is without doubt the most
practical as well as economical gas range made. It has been ap¬
proved by the engineer* of the leading public service corporations
of America. What better Indorsement can be asked for?

In Waahlngton Scott Oas Ranges are sold by the Washington Oas
Light Company and Lyon-Conklln Co. In New X°rk the Consoli¬
dated Oas Company, the Brooklyn Union Oas Company and sub¬
sidiaries sell Scott Oas Ranges. In New Jersey the Public Service '

Corporation sells them and In many other cities from the Atlantic I
coast to the Pacific they are sold. This ready market for the Scott
Oas Ranges Insures a dependable, stable business which. In the ag¬
gregate. will run Into millions of dollars yearly as the presUge of
the range increases.

«

Unquestionably the preferred snd common shares of the Scott
Oas Appliance Co. offer an unusual Investmeat opportunity for
securing a regular dividend return as well as a large profit on
the Increase In the value of the shares. |
Everyone Is welcome to coine to the company's offices In the

Bond Building and see r practical demonstration of the 8cott Oas
Range by Mr. J. O. Scott, the Inventor.
For further Information gnd booklet call, write or phone.

Scott Gas Appliance Co., Inc.
LEO D. JACOBY, Fiscal Agent

SUITE 412-415 BOND BUILDING.
Phone Main 2641 Washington, D. C. I

Churches Lead the Way
In Building Construction
Nearly 100 per cant more money

was spent In church building in 1921
than In the years previous.
In no other class of construction

was the percentage of Increase
nearly so high. Not even the thea-
tes kept pace. The hospitals were
next to the churches.

BIGBERRYCROP.
PULASKI. Va.. July 22..That the

southwest Virginia berry crop is
enormous this year is indicated by
the great number which are being
brought into town each afternoon on
the branch train. Several hundred
gallons are arriving dally. The most
of them come from the Barren
Spring and Lone Ash sections.

WE BUY, SELL AND QUOTE
Mated and Unltated Stock., Bond. and
Serurlttee of every description that
tr. mark.tabl. If you want to Buy
or 8.11. call. writ, or phon. Main 321.
R1EMER A CO"!'.,';.':;.'-, tc

We own and offer

CITY OF WARSAW
Municipal Loan

Sistjr-yaar 8% Bonda
Price 10,000 Mark Bond,

$19.85
Ask i for our circular de¬

scribing the unusual possibili¬
ties of these Bonds.

R. M. MOHR & CO.
INVBHTMBNT BANKBRR

Wldener Blric Philadelphia. pa.

to $40 per Unit


